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HEA 1169 ðPublic Law 134-2021

Cybersecurity

ü Requires the office of technology to maintain a repository of cybersecurity incidents. 

u Provides that a state agency and a political subdivision shall: 

u (1) report any cybersecurity incident to the office without unreasonable delay and not later than 
two business days after discovery of the cybersecurity incident in a format prescribed by the 
chief information officer; and 

u (2) provide the office with the name and contact information of any individual who will act as the 
primary reporter of a cybersecurity incident before September 1, 2021, and before September 1 
of every year thereafter. 

u Provides that if requested by a political subdivision, the office may develop a list of third 
party technology providers that work with the office. 

u Donôt forget, you are still required to report a material loss to the State Board of Accounts 
in accordance with IC 5-11-1-27.
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HEA 1271 ðPublic Law 38-2021

u Department of Local Government Finance

u Increases the amount that a political subdivision may transfer into its Rainy Day

fund from 10% to 15% during calendar years 2021 through 2024. 
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HEA 1437 ðPublic Law 88-2021

Electronic Meetings and Signatures

u Rules for electronic meetings in times of non -emergency

u Rules for electronic meetings when a state or local disaster emergency has been declared

u Electronic signatures on bonds have the same force and effect as manual signatures
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HEA 1437 ðPublic Law 88-2021

Electronic Meetings and Signatures

Rules for electronic meetings when a state or local disaster emergency has been declared.

u Physical meeting is not required until disaster emergency is terminated

u Board may meet by any means of electronic communication if

u 1. At least a quorum of the members participate in the meeting either electronically or in person

u 2.  Th public can simultaneously attend and observe the meeting.

u Meeting minutes have information on the members present in person or by electronic means, 

members absent, the identification of the electronic means of communication by which members 

of the governing body participated and the public attended and observed.

u All votes taken during the meeting must be by roll call vote.

u It is our audit position that meeting minutes may be signed electronically if board has written 

policy.
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HEA 1437 ðPublic Law 88-2021

Electronic Meetings ðin times of non -emergency IC 5-14-1.5-3.5

ü Permitted if the electronic means of communication allows all participating members to 

simultaneously communicate with each other and allows the public to simultaneously attend and 

observe the meeting.

ü The library board shall adopt a written policy establishing the procedures that apply to a 

memberõs participating in a meeting by electronic means ðcan be more restrictive than Indiana 

Code.

ü A member participating electronically is considered present for purposes of establishing a quorum.

ü A member may participate in final action taken only if the member can be seen and heard.

ü Meeting minutes have information on the members present in person or by electronic means, 

members absent, the identification of the electronic means of communication by which members of 

the governing body participated and the public attended and observed.

ü It is our audit position that meeting minutes may be signed electronically if board has written policy.

ü All votes taken during the meeting must be by roll call vote.
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HEA 1437 ðPublic Law 88-2021

Electronic Meetings ðin times of non -emergency IC 5-14-1.5-3.5 (continued)

ü At least fifty percent(50%) of the members of the governing body must be physically present at a 
meeting. 

ü A member of the governing body may not attend more than fifty percent (50%) of the governing 
body's meetings in a calendar year by means of electronic communication, unless the member's 
electronic participation is due to certain listed situations. 

ü A member of a governing body may not participate in a meeting of the governing body by 
electronic communication if the governing body is attempting to take final action to: (1) adopt a 
budget; (2) make a reduction in personnel; (3) initiate a referendum; (4) establish or increase a 
fee; (5) establish increase a penaltyé

ü A governing body may not prohibit a member of the governing body from attending consecutive 
meetings by electronic communication. 

ü A member may attend two (2) consecutive meetings (a set of meetings) by electronic 
communication. 

ü A member shall physically attend at least one (1) meeting between sets of meetings that the 
member attends by electronic communication, unless the member's absence is due to certain listed 
situations.
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SEA 332 ðPublic Law 152-2021
Publication of notice by political subdivisions

u (l) A political subdivision that is required under IC 5 -3-1 to publish notice in a 

newspaper two (2) or more times may make: 

u (1) the first publication of notice in a newspaper as required under IC 5 -3-1-4 

of this chapter or the applicable statute; and 

u (2) all subsequent publications of notice: 

u (A) in accordance with IC 5 -3-5; and 

u (B) on the official web site of the political subdivision. 

u If a political subdivision is required to publish a notice two (2) or more times 

in at least two (2) newspapers contemporaneously, the first publication of the 

notice includes the first publication of the notice in both newspapers.
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SEA 332 ðPublic Law 152-2021
Publication of notice by political subdivisions (continued)

u Sec. 5. The notice must: 

u (1) be in a location on the official web site where the notice is easily accessible and 
identifiable; and 

u (2) remain on the official web site not less than seven (7) days after the last posting date 
required by law has expired.

u The political subdivisionécontracts with the political subdivisioné to administer 
the official web site, shall: 

u (1) create a printed copy of any notice posted on the official web site in a format that 
includes the date of publication on the first day that the legal notice is published on the 
official web site; and 

u (2) maintain a printed copy of any notice for archival and verification purposes.

u A proof of publication must be furnished upon request. The proof of publication 
must state that the notice was posted from the initial date through the last 
posting date required by law.
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SEA 332 ðPublic Law 152-2021
Publication of notice by political subdivisions (continued)

u Proof of publication of an electronically published notice for the purpose of 

complying with public notice requirements is satisfied and considered 

conclusive upon the provision of the proof of publication described in IC 5 -3-

5-6 of this chapter: 

u (1) executed by the official designated as responsible for the electronic publication 

under section 8 of this chapter; and 

u (2) stating that the notice was posted from the initial date through the last posting 

date required by law. 

u The political subdivision shall: 

u (1) designate an official of the political subdivision to be responsible for electronic 

publications; and 

u (2) post the official's name and contact information on the official web site. 
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The Enhanced Regulatory Basis of Accounting
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Updates to the Regulatory Report Format

üElements of GAAP Reporting

üFinancial Statement Presentation

üNote Disclosures

Indiana State Board of Accounts - 2021

Schedule of Regulatory Changes

Visit www.in.gov/sboa to view the entire document
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Financial 

Statement 

Presentation
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This information is covered 

in our other presentation 

today regarding Fund Types 

and Chart of Accounts.

Notes to the 

Financial 

Statements

Regulatory 

Format

Summary of Significant 

Accounting Policies

Note 1
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Summary of 

Significant 

Accounting 

Policies

Reporting Entity

Basis of Accounting

Cash and Investments

Receipts

Disbursements

Interfund Transfers

Fund Accounting

CAPITAL ASSETS to be added for 2021

No 

Changes 

under 

Enhanced 

Regulatory 

except 

Capital 

Assets

Indiana State Board of Accounts - 2021

Summary of Significant Accounting Policies

Capital Assets DraftðEnhanced Regulatory
ÅClasses of Assets

ÅHistorical Cost 

ÅCapitalization Policy and Threshold

Indiana State Board of Accounts - 2021
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Notes to the 

Financial 

Statements

Regulatory 

Format

Budgets

Property Taxes

Deposits and Investments

Risk Management
No 

Changes 

under 

Enhanced 

Regulatory
Indiana State Board of Accounts - 2021

Notes to the 

Financial 

Statements

Regulatory 

Format

Long-term Debt

Short-term Debt

Leases

Cash Balance Deficits

Changes 

under 

Enhanced 

Regulatory

Indiana State Board of Accounts - 2021

19

20



5/26/2021

11

Enhanced Regulatory

Long-Term Debt Note

üChanges in long-term debt

ü Beginning and ending balances

ü Activity during the year

ü Payment due in next year

üDebt service requirements to maturity

ü Payments for the next five years

ü Payments in five -year increments until maturity

ü DLGF amortization schedule

ü Keep this information up to date!

Information is  

already available 

in Gateway 

through AFR and 

Debt 

Management 

Report

Indiana State Board of Accounts - 2021

Short-term Debt ð2020 Draft

u Beginning and ending balances

u Additions and reductions

u Description of the purpose for which debt was issued

Indiana State Board of Accounts - 2021
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Enhanced Regulatory ðLeases 

Note Disclosure

ü General Description of Leasing Arrangements

ü including lease term

ü Principal and Interest Requirements to Maturity

üDebt Management Report Amortization Schedule

Information is  

already available 

in Gateway 

through AFR and 

Debt 

Management 

Report
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Interfund Activity ðTransfer v. Loan

A transfer permanently moves money from one fund to 

another.

An interfund loan is a temporary transfer and must be paid 

back to the original fund.

× Indiana Code 36-1-8-4

Indiana State Board of Accounts - 2021
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Interfund Activity ðEnhanced Regulatory

u The Note will show transfers from one fund to another ð
this information is obtained from the Transfer Schedule 
you already complete in the AFR.

uYour Transfer Schedule should match the transfers shown 
in the financial data by fund section.

u The Note will also include interfund loans which were 
not repaid by 12/31 along with an explanation as to why 
the amounts were not repaid.

Indiana State Board of Accounts - 2021

Information is  

already 

available in 

Gateway 

through the 

AFR for 

Transfers.  

We will let 

you know if 

AFR changes 

will be made 

regarding 

interfund 

loans.

Cash Balance Deficits

Current Regulatory

Å Name of the funds

Å Reason for Deficit

Indiana State Board of Accounts - 2021

Information is  

already 

available in 

Gateway 

through the 

AFR Financial 

Data by Fund 

section.
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Notes to the 

Financial 

Statements

Regulatory 

Format

Significant Contingent 
Liabilities

Significant Commitments

Subsequent Events

Indiana State Board of Accounts - 2021

We will let 

you know if 

AFR changes 

will be made 

regarding this 

information.

Notes to the 

Financial 

Statements

Regulatory 

Format

Pensions

Other Post Employment 
Benefits (OPEB)

Indiana State Board of Accounts - 2021
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Pension Note ðEnhanced Regulatory

Information is  

already available 

in Gateway 

through AFR and 

through INPRS

Indiana State Board of Accounts - 2021

OPEB

Current Regulatory

ÅType of benefit offered

ÅThe fact that the plan does not pose a 

liability to the city or town

ÅInstructions on how to obtain plan 

information
Indiana State Board of Accounts - 2021
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OPEB ðEnhanced Regulatory

uPlan description

uBenefits provided

uActuarial information, if any

uContributions

See SBOA Training from the 

fall 2020 Workshop for more 

information on OPEB!  

This information is already 

available in Gateway through 

the AFR.
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Summary of 

Significant 

Accounting 

Policies

Tax Abatements

Related Party Transactions

Joint Ventures

Conduit Debt

All New with Enhanced 

Regulatory
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We will let you 

know if 

Gateway 

changes will 

be made for 

these items.

31

32


